PRESS RELEASE

APPROVAL OF THE HALF-YEAR REPORT AS AT 30 JUNE 2007
Total revenues of €151 million (up 14.1%)
Net loss of €16.3 million (€11.9 million at June 2006)
Net financial debt of €2 million (€27.8 million at December 2006)
A PORTION OF THE CAPITAL INCREASE FOR CASH BROUGHT FORWARD TO 2007
Meeting of shareholders set for 6, 8 and 9 November 2007
FINANCIAL REPORTING OFFICER APPOINTED

Milan, 12 September 2007 – In its meeting of today, the Eurofly Board of Directors approved the
company’s half-year report on operations for the period January-June 2007, which has been
prepared in compliance with the IASs and IFRSs.

Financial performance and standing as at 30 June 2007
Total revenues at June totaled €150,748 thousand. The 14.1% increase over the same period
of 2006 came primarily in the area of long-haul flights with the increase both in the capacity
offered and in business.
EBITDAR for the first half of the year came to €11,379 thousand, declining both in long-haul
and mid-range flights. The decline for the period was affected by the start-up of new long-haul
flights at the end of 2006 and beginning of 2007 to India and Mauritius, as well as by the
increase in the item “other operating costs and wet lease”.
EBITDA came to a negative €11,297 thousand. The €7,426 thousand increase in the loss at this
level was due both to the factors mentioned above and the higher leasing costs connected with
the increase in the A330 fleet.
The operating loss came to €14,657 thousand, a worsening of €6,956 thousand from the first
half of 2006. Contributing to this loss was the start-up of the aforementioned long-haul flights in
the amount of €5.8 million and costs connected with the events occurring in April 2007 in the
amount of €1.3 million.
At the end of June, the lease contract for the A319 aircraft was sold. The disposal of the asset,

including the result on operations and the gain from its disposal, led to a €355 thousand decline
in net income for the period.
The net loss came to €16,298 thousand, as compared with the loss of €11,992 thousand for the
first half of 2006.

Net financial debt fell from €27,857 thousand in December 2006 to €2,032 thousand in June
2007 due, primarily, to the sale of the lease on the A319 aircraft.
Cash and cash equivalents went from a net negative balance of €4,124 thousand at the end
of the prior financial year to a net positive balance of €4,481 thousand as a result, in part, of the
receipt of the payment related to the finance lease mentioned above and the release of the
security deposit with Unicredit as guarantee of the surety granted by the bank for the lease
agreement.
Shareholders’ equity came to €404 thousand, declining from the €16,702 thousand posted at
the end of December 2006.

Portion of the capital increase for cash brought forward to 2007
As the company awaits the authorisations required to complete the increase in capital in kind
reserved for Meridiana S.p.A. in accordance with Article 2441, paragraph 4, sentence 1 of the
Italian Civil Code, the Board of Directors of Eurofly S.p.A. has resolved to bring forward to 2007
a portion of the capital increase for cash in the amount of €25 million as envisaged by the
business plan approved in June, in the amount of €15 million, in order to provide a sufficient
level of capitalisation for the company.
Therefore, the Board of Directors has called for an extraordinary meeting of shareholders for 6
(first call), 8 and 9 (second and third call as necessary) November 2007 in order to pass
resolutions concerning this increase in capital for cash, subject to a reduction in share capital in
order to fully cover the extent of the losses that have actually affected the company’s capital
and, therefore, net of any reserves and/or shareholder contributions.
It should also be noted that the Board of Directors of the shareholder Meridiana S.p.A. has
passed resolution to approve the pro quota subscription to the capital increase, which may take
place in multiple lots, up to €25 million as envisaged by the Eurofly industrial plan. This
subscription may also involve offsetting the shareholder financing Meridiana has provided to
Eurofly.
The extraordinary meeting of shareholders concerning the increase of capital in kind has been
postponed and is to be rescheduled once the aforementioned authorisations have been received.

Appointment of the financial reporting officer
The Board of Directors today has also appointed Mauro Pasquali, the company’s CFO since 2006,
to be the financial reporting officer responsible for the preparation of the company’s accounting
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documents in compliance with Article 154-bis of Italian legislative decree 58/1998. Said
appointment was made after hearing the opinion of the Board of Statutory Auditors and meets
the requirements of applicable law and the company’s articles of association.
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